September 24, 2010 GOLDEN LINK

State of California

Department of Transportation
Director's Office

1120 N Street, MS-49
Sacramento, CA 95814
caltrans_p3_program@dot.ca.gov

Re: Golden Link Partners — Base Interest Rates Submission

Attention: P3 Program

In response to the requirements of section 4.14 Base Interest Rates — Request for Proposals for
the Presidio Parkway Project, please find attached the Base Interest Rates to be applied in the
Financial Model to calculate the Maximum Availability Payments.

The screens attached as Appendix A, Appendix B and Appendix C were obtained at 10:00 am
EDT, on September 22, 2010 (two weeks prior to the Financial Proposal Due Date).

Should you require further information please feel free to contact me.

Sincerely,
Golden Link Partners

Yot _.C,//f;,h

Kate Speir, Bid Director



APPENDIX A
(MMD Curve)
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Municipal Yield Curves as of 09/21/2010

"AAA" Coupon

Ceneral Obligations Range

"AAA" PRE-RE  INSURED "AA" A" "BAA"  "LOW" "HIGH"
1 2011 0.30 0.30 0.58 0.35 0.74 2.00 5.00 5.00
2 2012 0.45 0.43 0.91 0.53 1.04 2.25 5.00 5.00
3 2013 0.61 0.59 1.16 0.72 1.26 2.43 5.00 5.00
4 2014 0.85 0.83 1.44 0.98 1.54 2.67 5.00 5.00
5 2015 1.17 1.14 1.79 1.32 1.89 3.00 5.00 5.00
6 2016 1.46 1.42 2.09 1.63 2.19 3.30 5.00 5.00
7 2017 1.75 1.71 2.40 1.93 2.50 3.59 5.00 5.00
8 2018 2.00 1.96 2.66 2.19 2.76 3.83 5.00 5.00
9 2019 2.21 2.88 2.41 2.98 4.03 5.00 5.00
10 2020 2.39 3.07 2.59 3.17 4.21 5.00 5.00
11 2021 2.52 3.20 2.72 3.30 4.33 5.00 5.00
12 2022 2.64 3.32 2.85 3.42 4.42 5.00 5.00
13 2023 2.72 3.41 2.93 3.50 4.47 5.00 5.00
14 2024 2.80 3.49 3.01 3.58 4.53 5.00 5.00
15 2025 2.87 3.56 3.08 3.66 4.57 5.00 5.00
16 2026 2.95 3.64 3.16 3.74 4.61 5.00 5.00
17 2027 3.04 3.73 3.24 3.83 4.65 5.00 5.00
18 2028 3.13 3.82 3.33 3.92 4.69 5.00 5.00
19 2029 3.23 3.91 3.43 4.01 4.75 5.00 5.00
20 2030 3.33 3.99 3.52 4.09 4.81 5.00 5.00
21 2031 3.43 4.07 3.62 417 4.88 5.00 5.00
22 2032 3.51 4.14 3.70 4.24 4.92 5.00 5.00
23 2033 3.59 4.17 3.78 4.27 4.97 5.00 5.00
24 2034 3.64 4.20 3.83 4.31 5.02 5.00 5.00
25 2035 3.67 4.23 3.86 4.33 5.04 5.00 5.00
26 2036 3.70 4.25 3.88 4.35 5.06 5.00 5.00
27 2037 3.71 4.27 3.89 4.36 5.07 5.00 5.00
28 2038 3.72 4.28 3.90 4.37 5.08 5.00 5.00
29 2039 3.73 4.29 3.91 4.38 5.09 5.00 5.00
30 2040 3.74 4.30 3.92 4.39 5.10 5.00 5.00
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APPENDIX B
(U.S. Treasuries)

<HELP> for explanation,

<MENU> for similar functions.

EquityP>< 1

Hit PAGE FWD for off-the-run Bills, Notes, and Bonds.

10:00

CURRENTS/WHEN ISSUED

TREASURY BILLS

Blogimikerg

D1Mo 10/21/10 | 12/11 A1 - 1 3% 5/20 [108-07+/09+ 2.53 + 06
D3Mo 12/23/10 1 .16/15 16 +,00 (19 2% 8/2010,.0100-19+/20+ 2,55 + 06
Mo 3/24/11 | .19/18 A9 +.00
P1¥Yr 9/22/11 1 26/25 25 -.01 (14 4% 5/40 |110-26 /2B  3.76 + 12
15 3% 8/40 1101-30 /31 3.76 + 11+
30ur
NOTES/BONDS 16TII 5 YR 1102-21+/23+ -.10 + 06
% 5% 7/12  1100-11 /13 .40 - 00+ {I7TII 10 YR T105-18 /20 .66 + 20+
B % 8/12z-1 99-28+/29 .42 - 0O+ [18TII 20 YR T119-18 /20 1.29 + 30+
19TIT 30 YR 7114-00+/02+ 1,53+2-16+
D 3 B8/13 1100-09 /11 .63 - 01 OTHER MARKETS
§ 3 9/13 a1, T100-07+/08 67 - 01 |20US Long(CBT) 9:50 | 132-11 + 09
2010Y Fut(CBT) 9:50 § 125-16+ + 04+
913 7/15 1102-06 /08 1.27 -- 2JEURDS (IMM) 9:50 ¢ 99,575 -.,005
10 1%  8/15s 1 99-24+/25 1,30 + 00+ [23)S& 500 Ind 10:00 | 1141.35 +1.57
J4NASDAQ Comp 10:00 | 2345.67 -3.68
2DowJones Ind 10:00 | 10780.86 +19.83
1) 1% 8/17 #ur | 99-20 /20+ 1.93 + 03 |[26Gold (CMX) 10:00 T 1293.50 +6.35
2ONYM WTI Crd  9:50 | 75.72 +,75

Australis E1 2 9777 B600 Brazil 5511 3046 4500 Eureee 41 20 7330 ?500 Germany 49 63 9204 1210 Hong Reng B52 edrr 6000

Jopan 61 3 3201 8300 Slingopore B5 G212 1000
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APPENDIX C
(USD Swaps)

<HELP> for explanation, <MENU» for similar functions. Corp SWDF
5¢<G0> to see the complete curve
UsD Swaps(30/360,S/A) SwWwAP CURVE

Cash Rates Swap Rates Cash/Swap
ACT/360 30I/360, Freq 2 Source
Term Tern Term Term §s=Standard
3mo émo 18mo C=Custom
Lyl 0.3431 ELsE 0,6150 2yr Curve
. lyr EORFEXV | 30mo Segments
Futures Rates 3yr Choose 4he
Cnvx adj? f (Y/N) Mean Rev. Speed 4yr ctort & ond
Contract: ACT/360 Rate Volatility Syr Tutures
Exp Exp Exp Exp 6yr K . A
120 0.37 1OM3 1.70 225 3.27 3IM8 3.74 7yr PR PN o
JH1 0.42 1QU3 1.88 22H6 3.36 30U8 3.75 8yr Cash/Swapd
IML 0.49 1373 2.07 23IM5 3.44 33Z8 3.80 oyr 1wk
QU1 0.59 149H4 2.22 4U6 3.52 34HS 3.78 | 10yr 2mo
921 0.72 19M4 2.40 2526 3.59 35M% 3.80 | 1liyr Futures
6H2 0.87 16U4 2.56 20H7 3.62 U9 3.82 | 12yr EDZ0
M2 1.03 1024 2.73 M7 3.66 3INZ9 3.87 | 15yr EDZ3
fuz 1.18 19HS 2.87 28U7 3.69 3RHO 3.85 | 20yr Swaps
0Z2 1.36 19M5 3.02 2927 3.70 39M0 3.87 | 25yr 4yr
1I0H3 1.52 20U5 3.14 30H8 3.72 40U0 3.89 | 30yr 30vyr

<Menu> to select another curve Last Update: 9/ 7/10
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